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IRS Begins Accepting Applications for Therapeutic Discovery Project Program 

Posted June 18, 2010, 4:04 P.M. ET 
The Internal Revenue Service June 18 issued a news release (IR-2010-76) announcing that small firms may now begin applying for certification for tax credits or grants available under the Qualifying Therapeutic Discovery Project Program. 
The credits or grants are available for projects that show significant potential to produce new cost-saving therapies, reduce long-term health care costs, or significantly advance the goal of curing cancer within the next 30 years, as well as to create U.S. jobs, and increase U.S. competitiveness, IRS said in the release. The program was created by the Patient Protection and Affordable Care Act (Pub. L. No. 111-148). 
Form 8942, Application for Certification of Qualified Investments Eligible for Credits and Grants Under the Qualifying Therapeutic Discovery Project Program, and its instructions are now available, IRS said and companies may submit applications for certification beginning June 18. Applications must be postmarked no later than July 21, 2010. 
Text of IR-2010-76 is at http://www.irs.gov/newsroom/article/0,,id=224513,00.html. 
More information, including questions and answers about the program, can be found on the "Affordable Care Act Tax Provisions" page at http://www.irs.gov. 
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